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EXECUTIVE SUMMARY

Q1 Performance Highlights

615M

+15M QoQ

242M

+6M QoQ

€3.5B

+18% YoY

€168M

4.8% Margin

Key Achievements



USER METRICS

Global User Growth

User Trend (Millions) Regional Breakdown

210M (+5M)

145M (+3M)

115M (+4M)

145M (+3M)

Engagement

25.7hrs

+5% YoY



FINANCIAL PERFORMANCE

Revenue by Segment

Revenue Mix (€B) Q1 Revenue

€3.0B

€456M

€44M

Total €3.5B

ARPU

€4.75

+3% YoY



PODCAST GROWTH

Audio Beyond Music

Podcast Metrics

630M 6M+

€520M 2.8hrs

Top Podcasts Q1

1

2

3

4

Audiobooks

US UK AU +5 more



STRATEGIC PRIORITIES

2025 Focus Areas

01 Premium Growth

260M Target +18M Net Adds

02 Ad Platform Scale

€2.5B Target Video Ads

03 Spoken Audio

8M Podcasts 500K Audiobooks

04 Hi-Fi & Innovation

Hi-Fi Tier Spatial Audio



Q2 2025 OUTLOOK

Forward Guidance

Q2 Guidance

630M

248M

€3.7B

5.2%

Key Releases

Full Year 2025 Targets

660M

260M

€15.5B

€850M
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Questions?

investors.spotify.com ir@spotify.com NYSE: SPOT
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