
Q1 2025 Quarterly Business Review



EXECUTIVE SUMMARY

Q1 Performance Highlights

269M

+3.5M QoQ

$9.4B

+15% YoY

$2.1B

22% Margin

#1

Market Leader

Key Achievements



SUBSCRIBER METRICS

Global Subscriber Growth

Subscriber Trend (Millions) Regional Breakdown

84M (+1.2M)

93M (+1.5M)

42M (+0.4M)

50M (+0.4M)

Engagement

2.5hrs

+8% YoY



FINANCIAL PERFORMANCE

Revenue & Profitability

$9.4B

+15% YoY

$2.1B

22.3% Margin

$1.8B

+25% YoY

Revenue by Segment



CONTENT PERFORMANCE

Q1 Content Highlights

Top Performing Title

3 Body Problem

Most Watched Series

Avatar: The Last Airbender

Breakout Comedy

The Gentleman

Content Investment

$1.2B

$800M

$500M

$200M

Total Q1 Spend $2.7B



STRATEGIC PRIORITIES

2025 Focus Areas

01 Ad-Supported Tier Growth

40M Target $8 CPM

02 Password Sharing

6M+ Converted $2.4B Impact

03 Live Events & Sports

WWE Raw Live Comedy

04 Gaming Expansion

70+ Games Cloud Beta



Q2 2025 OUTLOOK

Forward Guidance

Q2 Guidance

+2.5M

$9.6B

23%

$4.85

Key Releases

Full Year 2025 Targets

280M

$39B

$8.5B

$6.5B



Questions?

ir.netflix.com ir@netflix.com NASDAQ: NFLX
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